Clearway Overview

Clearway is a leading integrated renewable energy company with the 5t largest
renewable operating fleet in the U.S. and a proven development platform
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State of the Market: Renewable Market Trends

Challenges Persist in
Renewable Project Development

Rising interest rates, EPC costs, and insurance New wind is hard to find — but there is significant
premiums incentive to repower older projects

Extended lead times for HV equipment due to surging Inflation Reduction Act provides 100% PTC
demand Existing infrastructure + proven wind resource

Evolving PPA Structures
Adapting to Dynamic Market

Price adjuster; (up or down) to account for uncertainty Domestic PV modules priced at a premium to imports
(e.g. Transmission Provider network upgrade costs)

Basis protection for hub-settled deals
COD flexibility due to transmission upgrades

Domestic manufacturing to begin deliveries in 2025-2026

Tax equity investors awaiting additional guidance
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