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Henry Hub Forward Market Trends
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US Dry Gas Production 
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US LNG Exports
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• With an additional 10 
BCF/d of capacity 
under construction, 
US total export 
capacity will exceed 
24 BCF/d by 2026

• Among the projects 
not under 
construction, current 
market speculation is 
that about a 6 BCF/d 
of these projects have 
a better than 50% of 
reaching FID.  



Forward Market Trends
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Inflation Reduction Act 
Energy Production Provisions
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• Energy Production (wind, solar, energy storage, geothermal, and 
dynamic glass)

– Reinstates/extends Production Tax Credit (including solar and 
energy storage projects) 

• currently 2.6 cents/kWh for wind
• Base Rate 0.6 cents/kWh; Bonus Rate 2.4 cents/kWh (bonus is incremental)

– Reinstates/extends Investment Tax Credit 
• currently 26%
• Base Rate 6%; Bonus Rate 24% (bonus is incremental)

– Establishes a Clean Electricity Production Tax Credit 
• for generation facilities with a zero-carbon footprint.  
• Base Rate $3/MWh; Bonus Rate $15/MWh

– Establishes a Clean Electricity Investment Tax Credit 
• for newly developed zero-emissions generation facilities.
• Base Rate 6%; Bonus Rate 30% 


